M (SESRRISTRFNED =]

misE i 2R

EFLEE TUHARERJES

EB1E © +852 2218 3115

andrewlam@bdo.com.hk
ﬁﬁ%% This publication has been carefully prepared, but it has been written in general terms
T e 1 2 and should be seen as containing broad statements only. This publication does not
= = H\SL e = encompass all listing requirements, readers should therefore refer to the relevant
IR 251 chapters in the listing rules for comprehensive listing requirements. This publication
EE,{]E © +852 2218 8288 should not be used or relied upon to cover specific situations and you should not act,
(6K +852 2815 2239 or refrain from acting, upon the information contained in this publication without

obtaining specific professional advice. Please contact BDO Limited to discuss these
matters in the context of your particular circumstances. BDO Limited, its partners,
employees and agents do not accept or assume any responsibility or duty of care in
respect of any use of or reliance on this publication, and will deny any liability for any
loss arising from any action taken or not taken or decision made by anyone in reliance
on this publication or any part of it. Any use of this publication or reliance on it for any
purpose or in any context is therefore at your own risk, without any right of recourse
against BDO Limited or any of its partners, employees or agents.

info@bdo.com.hk

BDO Limited, a Hong Kong limited company, is a member of BDO International
Limited, a UK company limited by guarantee, and forms part of the international BDO
network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.
Copyright © 2025 BDO Limited. All rights reserved. Published in Hong Kong.

LT

www.bdo.com.hk

1SRRG - ( BIRSERIEAMT MRS ) MRS ERESATUARER / SRR m M / Bikss. 5
TREATIEIEOF—CEEIR | (i) i M AR (iii)fEEM*jr  (V)FTBERNTREIMR | R (VFT R
Z@Iﬁ?ﬁk BREFERE iLP\]_J}szQPSvﬁWEﬁ%E 152 (FiLhBisAEm) F255,

2. BRIBRXZT - HENESZZT. MEMATSIES s CBIESRZE£Mn ( FFETREZmMHnT AN
% (Sl 52%).

3. INFNIESRZ PN - EEBRZPINUEE H TSR B PR NS Z RS Z P E R 7.
RIERXZFTIBINFIIESR ZT. BE202558H | INENESRZZr AR S, RRIEERS
ﬁ)i ZIZSRBE,

4. WELIKRPRERE D - FEEBINRITARNSEEURPENE OHNESEEEOREE | 85 @ (QJ&KITAR
K7(_7<E|:"’6EﬁZJ:FE ; (D) &ATARIBE ; (c )Zi TARGEM ; (d)&RITARNSERS | (e)&ITARIFREE
BiERfE | (RITANERWSETREE | (9&IT AN ESICRRFEICHS | R(h)&RiT
A SEYNAINERA i HRNE N R IR
5. fEF'%Zi{T/\ B SLIAFEABOIIERBRITA. BERBRITABEERBXZAER LHRIAT

FFRPERITA -FIF [RPERITA] IERIBRITA.

REABHIAERIT A ~ AT RAATRERTA | (2) 207812 D15 BT HEA RIS S ELE e - o el T (= T S i e RS
5 ; 8(b)F2017F12 B15HE{ETF 2020510 H30HE Z BIE S R IERZFMEEE L, LIKTF 20205108 Mt it : - —— | aE Il 1 i ‘
308 R B AR T BRI S 2 A,

FEREARRIANPEERITA - FHE [**%“é%EWCEP“ﬁE TAL BIRFPLELRITA.

BIFT AR - BEZS T I NMSRIIRE] | () RAEIRIRINEEEME RO SS N ()F#RHR | (i) BUFE
,u&/‘}Z(m)rﬁiLQET bFFRAR __J)\ﬁj( KEBSHITRERNME | TR \__JE/JIK/EED&IJjj(_LB DI ; (0)
RNEHIPINEEBMEIRB W SRR & / (BN TERRTME , REHE / TR
BEthS, FiEBE2N (FLmBmBAERE) $H228,




. #Z : 20255E8H
&S L ‘ )

RERE LT (AIRESZEE

g A o] VAR IREEL L R F(NEEQ))
: BT (RN S+HcEsh,
| 7 ] B AR S (AR TN
— S X . BT (EIRINY S+HE, EiBAK - e EthS R EA e, 4
ESARERESBEETE LT (MEM) : sms == . EZ (ER)
T 1. $RHHEMST Eb . B (ER) BHNEE | mma (EmEman) FastEmng - 11:**- s o | T BT (LA HRIR
;. ;;gggﬂﬁ(gﬁ#ﬂf/ﬁm " WEEXE EhH B PR, AT, EF () Fire— B TIBAGA.
. ABR / NEEQ + HER scats —4 PPN
g . ‘ BRI R R TIE R E. |
: 1 -BRTREAE ((ER) -+ | | REEGA EREARRENEE S RAREIE =L
GEM FR AN 9] |
— - SPACHM BHFAIAFHEEDIASPACE R A EFMERES
B Ve f980% (NZEDSIZHETT)
- & ETRFTERSEIE
- B R B TSI 8 = IR AR AR R A I Tk v
YASN—
%ytigfﬁ";i?\sr)q (@) F202459H1HZE2027F8H31HEREIAATHAISPACH I EEBERSML EATLES SR AR 353 P E>°
B 325, MUTRIEE: () SPAC FHIEIFSGEIHIER 7.5%- ( {EERAR) ek ( (R
250, T (i) 5{ZBTT £819C.0452055%) £819C.05A%%)
Z i (b) EftBiER, SPAC FHMIEHTNEMHIERY 7.5%-25% . & — |
{EREFRAE] - /D50 HIRI S = R A RE E IR RIS RE B (o) S
! | | | | ! ! ! ! , l
SR [TEIRE] _ _ . _ - || REFEEERE || RERERERE et X EA SRS L . .
«GEMiﬁlmQ CEIRSIR) 558055 2 ( (iR AE EPREAT || SELARSREAR || FELEESRRAR || Do ot T RoAE A s REASH0 7 aﬁgc_qnff xﬁ%@_ﬂg?qﬁ C () WSS BN rfgcqnﬁ WSS EN JFfichEF
5111205 $5.055(2)%%) ( (ERY BHN\D) || ((ER) EH\AD) || ((ER) BHNE) || ( (FR) EHI\E) =\ e A e KHRERTA BITA BITA $510c.05a8%) X 4ith X

- BRTEETL - BRTAETL c ERTXETERM - ERTANEERK/ - BRTAEEMRET - EBRTASESERITRAR, URERE - 2908 (eI ad] « WIS [eIFrFIk ATl ° - BRTHAEITIL, 81F - TIRFRBER TR - ERTHRETIL,

- BERED2MA - BHEREDI S EE KRB R, %8 SFERRRER (W @R, NAREIME R/ SEEENAE « BN EESTFERHEEAEIERE  « EONREATHEEREEEER SRS RIFEH [BUFr=dkaE]] ° EBRZER BiE (el
R - EORpRALIHEENEEE ¥ MAEIRE FF= HE) BRF RRHIAE) - BEOPRUMFERERNSERSENEWS  FURERIFAN . AL EHT—IR: « FFE LR — AR &) o
- EORRASTEEN 4R  ENRIEENER - W OFFRERE - ELIRUEERE . FieiEsine B iie s - FEUTEHT—IR: (a) T/ ka001ZE7T: o A » EOSAFTEAT
ECRTASHEE R v i < T s ) Gl 46 A A i 4 (OHEEDKI0ZET, REFAS K02 BB R BR B RISRIFEH
= PRI BIALE - 5 wepm  EEPR2SZET, B . @ppisiteEEtE Y
BRI « Rl TET— I = WAL« EPE—IMROFRE e e moyg | TEERIEE 02T RIFAMCR 3
o W ERUSENERT  Edamn HIRFEK DINRIERE; R(b)id  EEURES (HR) $B)\AENIE - TEINRRIRER Z/5A30(Z5
=Y N B - TIERBELBRYm  SROSFIEXT @SOS v . ) e ESLEGS (HR) B ABMIER 8 = e A . THEEINA30ZE
\ ‘ sEbsERammy  WER, NEwEE AN N CEEBTRUIFETE  IPRUFEMHL 77 BT SIS Rt EHRRRE  ERLREST (E >
° ﬁél«fﬂiﬁ—lﬁ;}ﬂﬂ (a)EiEIEE’SlEb$UE/'\J‘$3 500 == “Ne :_._ ! - " * J:FEHU:':// 12 I HEEE /|\2/\A‘+£EF- &(b) ittzzzz/l\‘j; 0, :E ﬁ?ﬁ%’lﬂ’%ﬂ’f’@i&ﬁtl‘ﬁ#ﬁ%iﬁ?ﬁ*@ == ; EN B &
o, N NETY KRpS sy, By HEVERH/HT  wpieeo PUT=ITHER, HEIRI0%E 1 iR) 55\ 1 .. "
i B REAMREES P ~ cgti GEINALHEEION 0% (IS QE DI EEAT EERIF RS
. ' =T S EREAEBGEE AHETHER (ER A A o i 50% (HFm) FOVITERITHR P —
Emily HHELD4 50075785t P LHRIEDOTBRE etz bikisy - SRR S TR : N
VIR~ g /M0(ZHETT M) 558.05FAIM BRI RE R B 0+ LiRIREIES12A i - k 100{ZF8TTHIEHIR
QFERADUEEN  (b)EEIAs(ZET = - o) ﬁ; R THRENES LA HERES N RIS BIFAES e iy, e
BT TS LI I a_ A 4 \ \ Pl , LS
EESIE TN A . REATHR S méiﬁfﬂzh REESNERICIR  AEOLHEAHRA O ot G ik « W TTREREAR
W S — . 71 S q N1 sdeh i e b < [=]=pow]
EOLSOORET oz ikaoizis O I - . EERFELEA, B
(b)fEZEMEL5ZETT (D) BF I RS S ERERES - FIEERESHEAEN  IRaRESETFARA THEITRIT 100{ZH# Y
M Z=INAS(ZIETT S RDEN A RIT AR HY15%Z25% BiBA, LhicREN
(@) E2NEIHEER (OB AR E TS A910%Z20% . FHEENABILLTIKE: BRI EEIRER
TS RS N 175 N A ES A U2 * EZEDIXEILUTKE  (a) (1)FEETF2024598
70, BERFERK S (@) (1) FAEATF 20245 1A% E LS B
TiofE / Wit : = .E7;
(b)iT MR A OR1BEZ/EL (2) F2027F8H
RFT SR ERE A | : S
3000585 (D) BN R EEEE 8331 A AR W~
’ v 9\&5121%7_5 J:FEEEféEE"JEE'L%EA, EElIEJEII‘JEﬁlﬁA, 80{2}
(BN EIHEENHA Oz BT
Tz bERE DK 15% (b) SR, 601255 (b)tﬁim'%%' 10012
(d)SEEDIE2.5ZETT = e

« FELLFES—I:

(b)yH{EZE/DIX1001Z8 7T,

(@) EZE/MA4001Zi8TT; B
REFTHRISRIENRITFEEREE A 10{ZETT
* LNABD (MAEEES)) BAREIRENSZTEATHEN QB SIEKEEARE, HELMITA—8ES

« AR ENZEIEETARRENRERNE, GIIARIEERRD IS ERIRTEERAV10E, NRBEBEESEHSE

« REMEBRRIGERERMAEIFEIRE (BEEBRLTHERINABERR) , HELMEEDeNBIRESIREEHI50%

ARRHESEEERE EHRIEIN LHHIE ( (ER) B/\AR)
« 9 [BUFFFALRE]] REBRZZIEIHT EHEHIBA




