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2013 2014 2015 2016 2017 2018 

25 March 2014 
Hong Kong signed Tax Information 
Exchange Agreement (TIEA) with 
the US to facilitate compliance 
with the US Foreign Account Tax 
Compliance Act 

End 2018 
First exchange of 
financial account 
information 
[information of 2017 
calendar year] 

September 2017 
Start of AEOI registration 
through the Inland Revenue 
Department (IRD) Portal 

April to June 2015 
Public consultation on 
the implementation of 
AEOI 

12 October 2015 
Release of consolidated 
responses from public 
consultation on 
implementation of AEOI 

8 January 2016 
The Inland Revenue 
(Amendment) Bill 2016(1) 
was gazetted 
 

20 January 2016 
First reading of the Inland 
Revenue (Amendment) Bill 
2016 by Legislative Council 
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19 April 2013 
G20 mandates OECD to develop 
a worldwide standard for 
Automatic Exchange of 
Information (AEOI) 

July 2016 
Expected passage of the 
Inland Revenue 
(Amendment) Bill 2016 
by Legislative Council 

TODAY 

22 August 2014 
Hong Kong signed TIEAs 
with six Nordic countries 

January 2017 
Financial institutions (FIs) 
to commence due 
diligence procedures for 
new and pre-existing 
accounts to identify 
reportable accounts and 
keep relevant information 

January 2018 
IRD to issue AEOI 
Returns 

December 2017 
Completion of AEOI 
return system 

15 September 2014 
Committed to implement 
AEOI by 2018 

July 2017 
Completion of AEOI 
registration system 

May 2018 
Submission of AEOI 
returns to IRD 

(1) The major proposals in the Bill include: 
• Obligations on certain FIs to establish, maintain and apply due diligence procedures to identify reportable accounts; 

• Obligations on FIs to furnish returns to IRD in relation to the reportable accounts with respect to any reportable jurisdictions that are maintained by the FIs, and the information 
required in such returns; 

• Powers for IRD to gather information on reportable accounts and require FIs to furnish such information in specified format; 

• Safeguards on taxpayers’ rights and confidentiality of information exchanged; and 

• Sanctions to ensure compliance. 
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